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 The WRDS Interface is user-friendly 
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 But for large data extractions (typical for research projects): 

› The output is quickly very large. This is due to the output file 
organization : 

 Common fields are replicated for each date 

 For 1,000 assets, 10 years, and 2 fields, we receive more than 
5,000,000 records in one single flat file. 

 For the year 2003 and in daily frequency, extracting all fields for all 
issues generate a file of more 400 Mo 

› Alpha-numeric error codes are difficult to handle under most 
econometric software 

› Date matching between CRSP and Computstat was a tricky 
process 

› Many “by hand” data cleaning remains to be done (duplicate 
records, …), every one doing it on his own way 

 Compustat and CRSP data are merged but not all 
automatically … 
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 Automatic Data management : 

› “clean” data matrices generation 

› error code handling 

› inclusion/exclusion lists handling (Permnos, Sic codes, Share 

Codes) 

› date matching between CRSP data and Compustat data (look 

ahead bias, …) 

› calendar time – event time switching for event studies 

 Collective productivity improvement 
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 Matrix Output 

› A cube with, for each field, the same plane: 

 

 

 

 

 

 
 

 Flat File Output : each row is transposed and the resulting 
column vectors are stacked. The processing is very efficient 
under Gauss using the load and reshape commands 

 Other output format : everything possible (eg: xml, …) 
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 CRSP  

› Daily database 1962-2007 

› Monthly database 1925-2007 

 Datastream (France, Germany, UK, Italy, Spain) 

› Daily database 1970-2006 

› Monthly database 1970-2006 

 Compustat Merge Database 

› Old format: Bank Annual, Bank Quarterly, Industrial Annual, Industrial 
Quarterly, Price/Dividends 

› New format: Fundamentals Annual, Fundamentals Quarterly, Security 
Monthly 

 CRSP Indices 

 REITS Data daily/monthly 

 REITS Indices daily/monthly 
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 Requirements 

› A good hard drive (external USB powered HD for 

laptop are ok) 

› 2GoRAM, a good Dual Core processor 

› At least Windows XP + SP2 

 

 Installation 

› Program setup can be done through Internet 

› The database (> 100 Gb) must be copied from 

disk to disk 
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 1. Select a Database 
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 2. Select fields 
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 3. Save your configuration 
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 4. Select a period 
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 5. Get back your data 
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 Options: Paths 
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 Options: Error Codes 
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 Options: Filters 

CRSP_DP.exe Utility - 2011 20 



 Options: Output 
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 Options: Delays 
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 Switch from calendar dates to event dates 

 Inputs : A sample description file 
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 Options 
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 Output 
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